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Self-Directed Brokerage  
Investment Account  

With a UMB Financial Services Self!Directed Brokerage Investment Account, you'll have access to a wide range of 

mutual fund options designed to provide you with investment choices to meet your objectives. This self!directed 

brokerage account features seven nationally recognized mutual fund families with more than 180 individual funds 

from which to select, so you should be able to design an investment plan that meets your individual needs.  

 

Fund families include: AIM Funds, Federated Funds, Fidelity Advisor, Franklin Templeton Investment, Oppenheimer 

Funds, and UMB Scout Funds. 

 

Requirements for Opening a Self!Directed Brokerage Account  

You can open and manage an Self!Directed Brokerage Account through the Investments link in your online 

account in the Consumer!Directed Healthcare (CDH) Portal. To be eligible to open a Self!Directed Brokerage 

Account through UMB Financial Services, you must have the required balance limit, $1,000, in your HSA Deposit 

Account plus the initial minimum investment amount for the fund(s) you wish to purchase. For example, if you 

wish to invest in a fund with a $1,500 minimum initial investment, you would need to have $2,500 in your HSA 

Deposit Account and/or your Money Market Sweep Account. You may research more information about these 

funds and their initial minimum investments through the Investments link in the Participant Portal. Once you open 

a HSA Investment Account, your HSA Deposit balance may go beneath the required balance limit at any time with 

no penalty.   

 

Fee Schedule for Self!Directed Brokerage Account  

Once you open an HSA Investment Account, you will be subject to the following fees: 

 ! $14.95 transaction fee for each purchase, redemption or other transaction in any of the funds on the mutual 

fund, except for recurring fund purchases of $100 or more 

 ! $2 transaction fee for recurring fund purchases of $100 or more, following the initial purchase  

 ! $50 fee if your account has no activity for an entire calendar year  

 

These fees will be drawn directly from your HSA Deposit Account. You can view your Self!Directed Brokerage 

Account fees under My Account in the Participant Portal. 

 

Using Your Investment Account 

After enrolling, you may place mutual fund trades 

using the same “Investments” link from your 

ConnectYourCare account. This link allows you to 

access account history, statements, market data 

and trading information.  Additionally, you may use 

this link to make trades. 

 

Once a trade has been executed, funds will be 

transferred on settlement date from or to your 

HSA Deposit Account. Before making a trade, you 

should verify that your HSA Deposit Account 

contains sufficient money to settle the trade.  


